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which the smount of 1he sums gecured hy this Mortgage immediately prior {0 the date of taking bears to the fajr ranrket value of
the Property immedintely prior 1o the date of taking, with the balince of the Iroceeds paid to Borrower,

1f the Properiy is abandoned by Borrower or if after notice by Lender to Borrawer that the condemnor offers to make an award
or kcltle a ehimn for damages, Borrower fails to respond to Lender within 30 days of the date of such notice, Lendor i3 autherized o
collect and apply the proceeds gt Lender's option either 1o restoration or repair of the Property or to the sums secured by this
Mortgage.

Uniess Tender and Rorrower otherwise ngree in writing, any such application of proceeds to principal shall not extond or post-
ponc the due date of the monthly installinents referred to jn paragraphs § and 2 hiereof or change the amount, of suel instaliments,

10, Borrower Nol Released, Extension of the time for payment or madification of amortization of the sums sceured by this
Morigage granted by Lender 1o Y stceessor in interest of Borrower shall not operate to release, in any manner, the linbility of the
original Borrower and Torrower’s Stccessors in interest. Lender shall not, he required to commence procecdings agninst such successor

or refuse Lo extend time for payment or otherwise motify amorlisntion of the sums secured by this Mortgage by icason of any
demand made by the origina! Borrower and Borrower's successors in interest.

il. Forbearancg by Lender Not @ Waijver. Any forthearance by Tonder in exercising any right or reme
wite afforded by applieable law, shiall not ba o waiver of or preclude {he exercise of any tight or remed
of insurance or the payment of taxes or other liens or chargos by Lender shall not be o wai
madurily of the indebteduess secured by this Morigage. ’

dy hereunder, or other-
y hereunder. The procurement
ver of Lendet's right ta accelerate the

12 Remedies Cumulative, Al remedies provided in his Mortgage are distinet and cuniulative to any other right or remedy
under this Mortgage or afforded by law or equity, and mny be exereised conctirrently, independently o successively,

13, Successors and Assigns Bound; Jolnt and Several Liability; Captions, The covenants and g
shall bind, and the vights herevnder shall juure to, the respeetive siccessors anid assigns of Tender an
provisions of paragraph 17 hercof, All covennuts and agreements of Rorrower shall he joint and
of the paragraphs of this Mortgage are for convenience only and are not to be used to interpret

greements herein contained
d Borrower, subject to the
several, The eaptions and headings
or define the provisions hereof, i

M. Nolice,  Any notieo to"Borrower provided for in this Morignge shall be given hy mailing sueh notjep by certificd majl ;
addressed to Borrower at the Property Address stated below, except for any notice required under paragraph 18 hereof to be given :

to Borrower in the manner preseribed by applicable Jaw, Any uotice provided for in this Mortgage shall be deomed to have been
given to Borrower whep given in the monney designated herein, :

gage combines uniform covenants for national use angd t
A uniform seeurity instrument covering reaj property,
Propesty is located. In the event, that any provision or
ct shall not affect other provisions of this Morlgage or
and to this end the provisions of the Mortgege and the Note

15, Unilorm Mergage: Governing Law; Severability, This form of mort
non-uniform covenanls with limited variations by jurisdietion to constitule
This Morigage shall he governed by the Iaw of the jurisdiction in whicl) the
clnuse of his Morlgage or the Note conflicts with applicable law, stch confli
the Note which can be given effect without the conflieting provision,
are deelared to be severable,

16, Borrower's Copy. Borrower shall be furnished a conformed copy of this Morlyage nt

the time of execution or after
reeordation hereof,

17, Transfer of the Property: Rssumplion, If all or Any part of the Property or an interost therein is sold or transferred by
Borrower without Lender's prior written consent, exeluding (u) the ereation of a lien or encumbrance stbordinate to this Mortgnpe,
(b) the crention of a purchase money seeurity interest for houschold applinnces, (e} a transfer by devise, descent, or by operation of
Inw upon the denth of o joint tenant or (d) the grant of nny leaschold interest of three vears or less not containing nn option tg
nurchase, Lender may, |, Lender's aption, declare all the sums secured by this Mortgage to be immediately due and payahle, Lender
shall have waived such option 1o accelerate if, prior to the salp op transfer, Lender and the persen to whom the Property is to be :
sold or {ransferred reacl agreenient. in weiting that the eredit of sueh person is satisfactory to Lender and that the interest payable j
on the sums sceured by this Mortgage shall lie at such rato as Lender shall request, If Lender has wajved the option to nceelerate.
7 sovided in this paraginph 17 anid if Borrower's Stleeessor iR interest has executed o written assumption ngreement accepted in
writing by Lender, Lender shall reloqse Borrower from all obligations under this Mortgnge and the Note, - o

H Lender exereises sueh option to accelerate, Lender shall mail Borrower notice of aceelerntion in accordance wich paragraph 14
hereof, Suck notice shall provide & period of not less than 30 days from the date the notice is mailed within which Borrower may

pay the sums declared o, If Borrower fils 1o nay sueh sums prior {o the expimtion of such period, Lender may, without further
notice or demand on Borrower, invoke any reinedies permitted by parageaph 18 hereof,

Nox-Uxirony Covexaxts. Borrowor and Lender furthey covenant and agree as follows; ' :
18, Accoleration; Remedies, Exeept as provided in paragraph 17 hereof, upon Borrower's breach of any

coveiant or agreement of Borrower jn this Morigage. including the covenants to pay when due any sums seeured

by this Mortgage, Londer prior to neeeleration shall mail notice to Borrower gs provided in paragraph 14 hereof

speeifying: (1) the hreaeh; 12) the action required to cure sueh hrench: (3) & date, not less than thirty days from .

the date the notiee is mailel to Borrower, by which suely hreaeh must be eured: and (4) that failure to cure such ‘

hreach on or hefore the date specified in the notice may result in aceeleration of the sums seeured by this Mort-

gnge and sale of the Property. 1f the breach is not cured on or before the date specified in the notice, Lender at

Lender's option may declare al] of the sums seeured by this Mortgage to be immedintely due and pavable without

further demand and may joreclose this Morlgage by judicial proceeding, Lender shall be entitled to colleet in such

proceeding all expenses of foreclosure, incluling, but not fimited to, reasonable attorney's fees, and costs of. docy. !

mentary evidence, abstrnets and title reports. all of whieh shall he ndditional sums seeured by this Mortgage, :

19. Borrower's Right to Reinstato, Notwithstanding Lender's acceleration of the sums secured by this Mort-
gege, Borrower shait have the right to have any proceedings hogun by Lender to enforee this Morlgage discon-
tinued nt any time prior to enlry of o jtdgment enforcing this Mortgage if: (n) Dorrower pays Lender all sums f
which would be then e uttder this Mortgage, the Note and noles seeuring Future Advanees, if any, had no ;
acceleration oceurred; (1) Borrower eures all hrenches of auy other covenants or agreements of Borrower con. ‘ '
tained in this Mortgage; (¢} Borrower pays all reasonable expenses incurred by Lender in enforeing the covenants
and agicerents of Borrower contained in this Mortgage and in enforeing Lender's remodics ns provided in parn.
graph 18 hereof, including, but not timited to, reasonable Attorney’s fees; and (1) Borrower takes stch aelion as
Lender may reasonably require to assure that the lien of this Morlgage, Lender's interest in the Property and |
Borrower's obligation {o pay the sums seeured by this Mortgage shall continue unimpaired, Upon sucly payment |
and cure by Boreower, this Mostpage and the oligations seeured hereby <hall remain in full force anl effect as if {
|
|
|

no acceleration hnl oceurrerd,

[
20, Assignment of Rents Appointment of Rocoiver, As additional security hercunder, Borrower herehy .
assigns to Lender the rents of the Property, provided thiag Borrower shall, prior to neceleration under paragraph 18 . .
hereof or abandomment of the Property, have the right to rollect and retain suel renty as they heeame due and : |
payahle, . l
Upon aceeleration umler pamgeapl 18 hereof or ahandonment of the Property, Lemder shall be entitledd to |
have w reeeiver appointe hy & court to enter upon, take possession of and manage the Property and (o eollet the i ;
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